REVOLVI NG LOAN FUND COVM TTEE
May 14, 2014

A Call to Oder & Roll Cal

Chai rperson M ke Doyle called the neeting to order. Menbers
present at roll call were Mke Doyle, Steve Bechtolt, and Katee
El i asson. Al so present were City Attorney Ewal d, Adm ni strator
Rat h, Assistant Adm ni strator Shanks and the Applicants.

Al der person Reid Stangel was absent.

B. Correction of M nutes
None

C. Business: C osed
Chai rperson M ke Doyl e read the purpose of the closed session as

outlined in agenda item 1 listed bel ow

Under Ws. Stats. 19.85(1)(e) Deliberating or negotiating the
pur chasi ng of public properties, the investing of public funds,
or conducting other specified public business, whenever
conpetitive or bargaining reasons require a closed session.

Chai rperson M ke Doyle said that a presentation by the
Applicants would be held in the Council Chanbers and that the
nmeeting would nove to the Conference Roominmediately after

Motion made by Katie Eliasson and seconded by Steve Bechtolt to
go into closed session. Mdtion carri ed.

1. Revol ving Loan Fund Application
The Applicants gave a presentation on their conpany that
i ncl uded history, conpanies serviced, job retention & growh,
projections, etc., and showed exanples of their product. Menber
Ron Georgeson arrived at this time. At the conclusion of the
presentation, the neeting noved fromthe Council Chanbers into
t he Conference Room Questions and di scussion took place. Cty
Attorney Ewald left for a nonent. Wien he returned, questions
and di scussion continued. The Applicants |left and di scussion
agai n conti nued.

Motion by Steve Bechtolt with a second by Ron Georgeson to go
into open session. Mtion carried.

D. Business: Open
1. Revolving Loan Fund Application



Di scussion continued to work out details of the loan. City
Attorney Ewal d recommended asking for a personal guarantee, a
general business security agreenent and the City taking a second
position on both the real estate and equi pnent. The | oan could
be approved up to $500, 000 for seven years at three percent
interest. Mtion nmade by Ron Georgeson and seconded by Steve
Bechtolt to nmake the initial proposal to the Applicants and to
neet again another tinme to finalize things. Mtion carried.

E. Business by Menbers
None

F. Adj our nnent

Motion made to adjourn by Ron Georgeson; seconded by Steve
Bechtolt. Mdtion carried.

Ellen K. MIller, Deputy Cerk



